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The capital structure is the financial proportion between short-term debt,
long-term debt, and own capital used to meet the company's operational needs.
This study aims to find out and analyze the influence of Profitability, Business
Risk, Company Size, Taxes, on Capital Structure partially and simultaneously in
Pharmaceutical Sub-Sector Companies listed on the Indonesia Stock Exchange
in 2019-2023.

The method used by the research in sampling is using the purposive
sampling technique. The sample amounted to 8 companies from 13
Pharmaceutical Sub-Sector companies listed on the Indonesia Stock Exchange
in 2019-2023, so that the research data amounted to 40. The analysis techniques
used are descriptive statistical test, classical assumption test, multiple linear
analysis and hypothesis test. The testing tool used is SPSS software version 25.

The results of the study show that Business Risk and Company Size
affect the Capital Structure. Meanwhile, Profitability and Taxes have no effect
on the Capital Structure. Simultaneously, the variables Profitability, Business
Risk, Company Size, and Tax affect the Capital Structure.
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